
 
 
TO:  Members of the general public 

FROM:  Mayor and all members of Summerside City Council 

RE: Proposed disposition of City-owned land, in accordance with the Municipal 
Government Act, section 143 

 

Pursuant to Section 143 of the Municipal Government Act, RSPEI 1988, c M-12.1 the City of Summerside 
proposes the following transfer of municipal land for less than fair market value.  

Description of the Municipal Land in Question 

All that tract, piece or parcel of land situate, lying and being at St. Eleanors, on Lot or Township No. 17, 
in Prince County, Province of Prince Edward Island known as Provincial Identification Number 691725 
containing approximately 0.24 acres (herein the “Property”). For greater clarity, the Property is depicted 
below.  

The Person or Entity who is Proposed to Acquire the Property 

MacCormack Builders and Apartments Ltd., a corporation duly incorporated under the laws of the 
Province of Prince Edward Island (herein “MacCormack Builders”) with head office in Summerside, 
Prince Edward Island.  

The Nature and Term of the Proposed Disposition 

MacCormack Builders has expressed an interest in the Property. The City has approached the property 
owners of the adjacent parcels to the Property and there was no interest expressed for the purchase or 
transfer of the Property. MacCormack Builders owns and operates apartment buildings at 20 and 30 Mill 
Crescent, Summerside, PE which is located near the Property and intends to develop the Property. The 
City has determined that it has no use for the Property and considering the size and location of the 
property, the City is seeking to convey the Property at below Fair Market Value for development.  

The Fair Market Value of the Property 

An independent appraisal has placed a value of a comparable property which established that an 
approximate fair market value of the Property would be $3,000.00.  

The Consideration to be Received by the Municipality  

The City proposes that it would receive $1.00 in consideration of the transfer of the Property. The City 
has received and approved a development plan for the Property from MacCormack Builders with the 
objective of increased future tax revenue for the Property.  

For further questions or comment with respect to the proposed disposition please contact:  



 
 

 

 

 

 

 


